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CENTRAL WAREHOUSING CORPORATION ‘/
__ (A Govt. of India Undertaking) o
WI-U1H @ [6id USSR UI/Warehousingfor Everyone g
No.CWC/B&C/ED/7(1)(e)/2022-23 Dated: 12.12.2022
ELECTION NOTICE

Notice is hereby given, that the Election of a Director on the Board of Central Warehousing
Corporation(CWC) for a term of three years representing shareholding institutions under section
7(1)(e) of Warehousing Corporations Act, 1962 viz. Co-operative Societies, will be held on
07.02.2023 (Tuesday) (02.30 P.M. to 04.30 P.M.) at New Delhi in the Auditorium of the Central
Warehousing Corporation, “Warehousing Bhawan”, 4/1, Siri Institutional Area, August Kranti
Marg, Hauz Khas, New Delhi-110 016.

All the shareholders of above category are hereby informed that the extracts of the relevant
provisions of the Warehousing Corporations Act, 1962, the Central Warehousing Corporation Rules,
1963 and the Central Warehousing Corporation (General) Regulations, 1965 framed there under and
the detailed procedure for conducting of election have been dispatched, along with the Election
Notice, by Post to them separately to their registered address with CWC. It can also be seen on the
website of the CWC at www.cewacor.nic.in.

As per relevant Rule/Regulation no nomination shall be valid, unless it is deposited
not less than 21 clear days before the date of election. However, keeping in view of the fact
that sufficient time is required for undertaking the actual verification of nomination and to
complete the further process of election, the last date for receipt of the nomination has been
kept more than 21 days earlier to the meeting. The last date for receipt of nomination is
04.01.2023 (Wednesday) up to 5.00 P.M. As such, the nomination(s) deposited after this
date and time ie. 04.01.2023 (Wednesday) after 5.00 P.M. will not be
entertained/considered.

As per relevant Rule/Regulation, no proxy/ authorized representative (AR) shall be valid,
unless it is deposited not less than four days before the date fixed for election. However, keeping in
view of the fact that sufficient time is required for undertaking the actual physical verification of
proxies/ARs, and to allow an opportunity of personal hearing, the last date for receipt of the
proxies/ARs has been kept more than four days earlier to the meeting. The last date for receipt of
proxies /ARs thus will be 19.01.2023 (Thursday) upto 5.00 P.M. As such, the proxies/ARs
deposited after this date and time i.e. 19.01.2023 (Thursday)) after 5.00 P.M. will not be

entertained/considered. \
If any of the scheduled dates is declared a public holiday, the work scheduled for
date will be carried outon the next working day at the same time.

(Jessy Jacob)
Secretary
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C.0: 4/1, Siri Institutional Area, August KrantiMarg, HauzKhas, New Delhi-110016 ®011-26566107 336/257 5-HeT: secycwc@cewacor.nic.in
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CENTRAL WAREHOUSING CORPORATION
(A GOVT.OF INDIA UNDERTAKING)

PROCEDURE FOR CONDUCT OF ELECTION

The nomination papers of candidates for Directorship should reach the Corporate Office of the
Corporation not later than 04.01.2023 (Wednesday) up to 5.00 PM as per Rule 9 of the Central
Warehousing Corporation Rules, 1963. The envelope containing the nomination papers should be
addressed to the Secretary, Central Warehousing Corporation, 4/1, Siri Institutional Area, August
Kranti Marg, Hauz Khas, New Delhi-110016 and should be invariably marked
“CONFIDENTIAL — NOMINATION FOR ELECTION OF DIRECTOR, 7(1)(e), 2022-
23,

As per Rule 9(1) (a) of the Central Warehousing Corporation Rules 1963, no candidate for
election as a director shall be deemed to be validly nominated unless he is, on the last date for
receipt of nomination not disqualified to be director under section 8 of the Warehousing
Corporations Act, 1962. As such, the shareholding institutions while forwarding the nomination
papers of a candidate for election of a director, may also obtain an affidavit from the candidate to
the effect that he is not disqualified to be a director under section 8 of Warehousing Corporations
Act, 1962 and submit the same to the Central Warehousing Corporation (CWC) alongwith the
nomination papers. The affidavit thus given by the candidate should be signed before a 1* class
Magistrate/Notary Public.

The nominations alongwith the required affidavit under section 8 of the Warehousing
Corporations Act, 1962 found to be validly made, will be got verified by the Corporation from the
original record of the nominating institutions as to whether the person who has made the
nomination is authorized to make such nomination as per Rule 9(1). However, if the nomination is
made as per Rule 9(2) of the Central Warehousing Corporation Rules 1963, the Corporation may
also verify the original resolution register of the nominating institutions as to whether the
resolution, stated to have been passed by the Board of Directors, Managing Committee or
governing body as the case may be, is recorded in the Resolution register of the shareholding
institution and signed by the authorized officer. If the concerned shareholding institution expresses
its inability to make available/show the original records, relating to the nomination made by it, for
verification to the officers of the Central Warehousing Corporation deputed for the purpose, the
nomination made by such shareholding institution will be treated as invalid.

Nominations duly received within the due time will be considered by the Chairman on
05.01.2023 (Thursday) at 11.00 A.M in the Board Room of the Corporate Office of the
Corporation. The persons nominated or the authorized representatives of the nominating
institutions will be entitled to be present at the time of opening of nominations.

The validly made nomination found as genuine after verification will be accepted as valid
nominations and will be published in three leading newspapers for information of all concerned.

Votes at the meeting for the election of Director may be cast either by duly authorized
representative (AR) or by proxy. The document relating to proxy shall be in the prescribed form
attached herewith, which should be duly filled in and signed under its common seal and bear a
stamp of the value prescribed for proxy under Schedule 1 to the Indian Stamp Act, 1899 (2 of
1989). The document relating to Authorized Representative should include the true copy of the
resolution passed by the Board of Director, Managing Committee or governing body as the case
may be, authorizing any of its official or any other person to act as its representative in the
meeting being held for the election of Director. A copy of the resolution appointing the duly
authorized representative or proxy in the manner prescribed under Rule 12 (5) and 12 (6)
respectively of the Central Warehousing Corporation Rules, 1963 must be deposited at the
Corporate Office of the Corporation no later than 19.01.2023 (Thursday) up to 5.00 PM. The
envelope containing the proxy/AR should be addressed to the Secretary, Central Warehousing
Corporation, 4/1, Siri Institutional Area, August Kranti Marg, Hauz Khas, New Delhi-110 016
and should be invariably marked “Confidential-Proxy/ AR for election of Director, 7(1) (e),
2022-23".
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The Proxy forms sent by the CWC to shareholding institutions will be serially numbered and will
have Suraksha Hologram Sticker of CWC affixed thereon. Only this proxy form will be valid.
The shareholders are required to enclose the following documents with the ARs/Proxy being sent
by the shareholding institutions:-

1. Copy of the Resolution for appointing an Authorized representative which is to be
certified by the presiding officer of the Board of Directors, Management Committee or
governing body or its Secretary or Manager of the Shareholding Institution and it should have
the stamp of his post and his signature.

2. All Columns of the proxy form should be filled up, signed and stamped by the
Shareholders institutions.

The above documents should be sent to this office before last date. The documents received after
last date will not be considered.

The nominee (Proxy holder) will bring his/her original photo ID proof (Voter ID Card/Aadhar
Card/Driving License etc.) alongiwth photo copy of ID proof and the photocopy of above
mentioned Sr.No.l & 2 documents with the photocopy of proxy having Suraksha Hologram
Sticker of CWC otherwise he/she may not be allowed to participate in Election of Director.

The genuineness or otherwise of all proxies/ARs will be got verified by the Corporation from the
record of the shareholding institutions concerned as to whether these have been validly made by
the authorized person of the shareholding institutions. If any of the shareholding institution
expresses its inability to make available/show the original records relating to the instrument of
proxy/AR to the CWC officers deputed for the purpose, the instrument of such proxy/AR issued
by such institution will be treated as invalid.

A tentative list of the valid as well as invalid proxies/ARs with the approval of Chairman will be
displayed on the Notice Board of the Corporation on 26.01.2023 (Thursday) during the working
hours for the perusal of the validly nominated candidates/shareholding institutions that may raise
objections, if any, latest by 30.01.2023 (Monday) up to 03.00 PM. After receipt of objection, if
any, a personal hearing will be given by the Chairman to the representative of the shareholding
Institutions on 02.02.2023 (Thursday) at 11.00 AM. After personal hearing and considering the
objections, a final list of valid proxies/ARs with the approval of Chairman will be displayed on
the Notice Board of the Corporation on 03.02.2023 (Friday)during the working hours.

Relevant extracts of the Warehousing Corporations Act, 1962, Central Warehousing Corporation
Rules, 1963 and Central Warehousing Corporation (General) Regulations, 1965 framed there
under, in connection with the voting and election, are annexed for ready reference and
information.

The nominations, proxies, and authorized representations should be in conformity with the
relevant provisions of the Act, Rules and Regulations.

The nomination of a candidate for a Directorship made by the shareholding institutions under rule
9 of the Central Warehousing Corporation Rules, 1963 prior to the date of issue of this notice
dated 12.12.2022 (Monday) will not be entertained and will be deemed to be invalid.

Similarly, the authorized representations (ARs)/proxies, made prior to the issue of this notice
dated 12.12.2022 (Monday) will not be entertained and will be deemed to be invalid.

The election meeting scheduled for 07.02.2023 (Tuesday) will be held from 02.30 PM to 04.30
PM under the supervision of Chairman.

. If any of scheduled dates is declared to be a public holiday, work scheduled for the date will be

carried out on the next working day at the same time.
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RELEVANT EXTRACT FROM WC ACT, 1962

SECTION 4

4(2) 5*[The Central Government shall, after due appropriation made by
Parliament by law for the purpose,] subscribe for forty percent. of the share
capital issued at any time and the remaining sixty percent. of the share
capital may be subscribed for, within such period and in such proportion as
may be specified by the Central Government, by the following institutions,
namely:--

(@) the State Bank;

(b) other scheduled banks;

(c) co-operative societies;

(d) insurance companies, investment trusts and other

financial institutions;

(e) recognised associations and companies dealing in agricultural
produce or any notified commodity.

* Subs. by s.5.3 ibid

SECTION 7

Directors

(1) The board of directors referred to in section 6 shall consist of the
following, namely:--
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(a) six directors to be nominated by the Central Government;

(b) omitted (vide notification dated 16th September, 2005)

(c) one director to be nominated by the State Bank;

(d) one director to be elected by other scheduled banks;

(e) one director to be elected by co-operative societies;

(f) one director to be elected by insurance companies, investment
trusts and other financial institutions, recognised associations and
companies dealing in agricultural produce or notified commodities;

(fffj three directors to be appointed by the Central Government (vide
notification dated 16th September, 2005)

(g) a managing director, appointed by the Central Government in
consultation with the directors referred to in clauses (a) to (f):

Provided that the three directors to be elected under clauses (d), (e)
and (f) may, for the first constitution of the board of directors, be
nominated by the Central Government in such manner as to give
representation to each class of institutions (whether they have become
shareholders of the Corporation or not) referred to in those clauses, but a
director so nominated shall hold office only until he is replaced by a
director elected as provided in that clause, and the director so elected shall
hold office only for so long as the director replaced would have held office
had he not been replaced.

18
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(2) The directors referred to in clauses (d), (e) and (f) of sub-section (1) shall
be elected in the prescribed manner.

If, within the period prescribed in this behalf, or within such further period
as the Central Government may allow, the institutions referred to in clause
(d) or clause (e) or clause (f) of sub-section (1) fail to elect a director, the
Central Government may nominate a director to fill the vacancy.

The term of office of, and the manner of filling casual vacancies among the
directors shall be such as may be prescribed.

SECTION 8

Disqualification for office of director of the Central Warehousing Corporation.

A person shall be disqualified for being chosen as, and for being, a
director of the Central Warehousing Corporation--

(i) if he is found to be a lunatic or becomes of unsound mind; or

(ii) if he is, or at any time has been, adjudicated insolvent or has
suspended payment of his debts or has compounded with his creditors; or

(iii) if he is or has been convicted of any offence involving moral
turpitude and sentenced in respect thereof to imprisonment for not less
than six months, unless a period of five years has elapsed from the date of
expiry of the sentence; or

(iv)if he has been removed or dismissed from the service of Government or
a Corporation owned and controlled by the Government; or

19
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(v) except in the case of the director appointed under clause (ff) of sub-
section (1) of section 7 and the Managing director, if he is a salaried official
of the Central Warehousing Corporation; or any State Warehousing
Corporation; or

(vi) if he 1is personally interested in any subsisting contract made
with, or in any work being done for the Central Warehousing Corporation
except as a shareholder (other than a director) in any public company
as defined in the Companies Act, 1956

Provided that where any such person is a shareholder, he shall disclose
to the Central Warehousing Corporation the nature and extent of shares
held by him in such company.

SECTION 9

REMOVAL OF DIRECTORS FROM OFFICE

9(2) the board of directors may remove from office any director who —

(@) is or has become subject to any of the disqualifications
mentioned in section 8; or

(b) is absent without leave of the board of directors or more than
three consecutive meetings of the board without cause sufficient
in the opinion of the board, to exonerate his absence.

SECTION 34 (CHAPTER -V MISCELLANEOUS)

VOTING RIGHTS OF SHAREHOLDERS

In any meeting of the shareholders of a Warehousing Corporation, every
member shall have one vote in respect of each share held by him in the
Corporation.
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RELEVANT EXTRACT FROM THE CWC RULES, 1963

RULE 4

Term of office of directors & filling of casual vacancies among
directors:-

4 “(3) A director elected under clause (d), clause (e) or clause (f)
of Sub-section (1) of Section 7 shall hold officer for a period of three
years from the date of his election or until a successor is elected in his
place, whichever is later.”

4 (4) Subject to the provisions of sub-rule (7) a casual vacancy
in the office of director shall be filled by election or nomination or
appointment by the authority competent to elect or nominate or
appoint and a director so elected or nominated or appointed shall hold
office for so long until as the director whose place be fills, would have
been entitled to hold office if the vacancy had not occurred;

Provided that no casual vacancy occurring within three months of the date of
expiry of the normal term of office of a director shall be filled under this sub-
rule.

4 (7) A casual vacancy occurring amongst the directors
nominated by the Central Government for the first constitution of the
Board in pursuance of the proviso to sub-section (1) of section (7)
shall be filled by the Central Government.

25
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RULE 9

Nomination of candidates for directorship:

No candidate for election as a director shall be validly
nominated unless:-

he is, on the last date for receipt of nomination not disqualified
to be a director under section 8;

he is nominated by a shareholder of the class of holders in
respect of which the election is to be held;

the nomination is in writing signed by a duly authorised
representative of the shareholder.

Notwithstanding anything in sub-rule (1), a nomination may
also be made by a resolution passed by the Board of Directors,
managing committee or governing body, as the case may be, of
the shareholding institution on whom the management of the
affairs of the Institution is vested and where nomination is so
made a copy of the resolution certified to be a true copy by the
Presiding Officer of the Board of Directors, Managing
Committee or governing body, shall be forwarded to the Head
Office of the Corporation, whereupon such copy shall be deemed
to be a nomination duly made under this rule.

No nomination shall be valid unless it is received in the Head
Office of the Corporation not less than 21 clear days before the
date fixed for the election

RULE 10

Publication of list of candidates for directorship:

1.

On the first working day following the last date fixed for the
receipt of nomination papers, the chairman shall take the same
into consideration. He shall, after such enquiry, if any, as he
thinks necessary, accept or reject the nomination of any
candidate. @ Any person aggrieved by the decision of the
Chairman, may, within seven days of the orders of the
Chairman, accepting or rejecting the nomination of any
candidate, appeal to the Central Government whose decision
thereon shall be final.
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a)

Any person whose name has been proposed for the election or a
duly authorised representative of the share holding Institution,
proposing his name may be present at the time of the meeting at
which his election is to be held.

If the number of valid nominations for any category is equal to
the number of vacancies to be filled in that category, the
candidate or candidates so nominated shall be declared to be
duly elected and the meeting of the shareholders called for the
purpose may be cancelled.

If the number of valid nominations for any category exceeds the
number of vacancies to be filled in that category, the Chairman
shall cause the names and addresses of the candidates validly
nominated to be published in at least three newspapers in
India.

RULE 11

Preparation of list of shareholders:

For the purpose of election of a director under clause (d), clause
(e) or clause (f) of sub-section (1) of section 7, a separate list of
shareholders of each class shall be prepared at least four weeks
before the date of the meeting at which the election is to be held
and the shareholders of each class shall be eligible to vote in the
election of director representing their class only.

Every such list on application at the Head Office of the
Corporation shall be made available for sale at a price of one
rupee for the first copy for each shareholder and for any
subsequent copy required by the same shareholder, a price of
rupee thirty per copy shall be charged.

Every shareholder entitled to vote who is present by proxy or is
represented by a duly authorised representative shall have one
vote for each share held by him for the whole period of three
months prior to the date of such meetings;

Provided that, notwithstanding anything contained in this rule
no shareholder shall exercise, at any meeting held for the
purpose of election of directors, any voting right in respect of
any share registered in his name on which any calls or other
sums payable by him at that time have not been paid, or in
regard to which the Corporation has exercised any right of lien.
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RULE 12

Particulars relating to vacancy to be specified and manner of
election:

1. Where at any meeting an election is to be held, the particulars
relating to the vacancy shall be specified in the notice convening
the meeting and separate meetings may be conveyed of different
class of shareholders mentioned in clauses (d), (e) and (f) of sub
section (1) of section 7.

2. Every election of director shall be conducted by vote of ballot.
3. Omitted.

4. Votes at any meeting at which an election is to be held may be
given either by proxy or by any duly authorised representative.

S. No document relating to the appointment of a proxy shall be
valid unless:-

a) It is in form ‘A’ duly signed by the shareholding institution
under its common seal or by its duly authorised attorney;
(enclosed separately )

b) It is dated and it bears a stamp of the value prescribed
for proxy under Schedule 1 to the Indian Stamp Act, 1899
(2 of 1989); and

c) It is deposited at the Head Office of the Corporation,
together with the power of attorney or a copy thereof
certified by a notary public, in cases where it is signed by
the attorney duly authorised by the shareholding
institution, not less than four days before the date fixed
for the meeting.

0. A shareholding institution may, by resolution of its Board of
Directors, managing committee or governing body, authorise
any of its officials or any other person to act as its
representative at any meeting at which an election is to be held
and no person shall attend or vote at that meeting as a duly
authorised representative unless a copy of that resolution
certified to be a true copy by the Chairman of the said
Institution or the Presiding Officer of the Board of Directors,
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managing committee or governing body of the said institution,
or by the Secretary or the Manager thereof signed under the seal
of his office is deposited at the Head Office of the Corporation,
not less than four days before the date fixed for the meeting.

Every appointment of a duly authorised representative under
this rule shall, after the deposit of the certified copy of the
resolution under sub-rule (6), be irrevocable for the meeting for
which it is made and shall supersede any document relating to
the appointment of a proxy for that meeting deposited under
sub-rule (5)

No person, who is an employee of the Corporation, shall be
appointed as a proxy or a duly authorised representative under
this rule.

The eligibility of a shareholder to vote at any meeting at which
an election has to be held shall be decided by the authority
presiding at such meeting.

RULE 13

Publication of names of directors elected:

The names and addresses of the directors declared duly elected shall be
published in the Gazette of India.
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EXTRACT OF CWC (GENERAL) REGULATIONS, 1965

REGULATION 20

NOTICE CONVENING A MEETING

A notice convening a general meeting, or a meeting under
regulation 24, of the Corporation signed by the Managing Director or
Secretary of the Corporation shall be published in the Gazette of India
or in any such newspapers as the Managing Director may direct at
least thirty days before the general meeting or, as the case may be, at
least 45 days before the meeting under the said regulation 24.

REGULATION 24

MEETING FOR ELECTION:

Separate meetings for the purpose of holding elections of
representatives on the Board of different classes of shareholders
mentioned in clauses (d), (e) and (f) of sub section (1) of Section 7 may
be convened by the Managing Director at the Head Office of the
Corporation at such time as may be determined by him.

REGULATION 25

QUORUM AT A MEETING:

(1) No business shall be transacted at any general or special meeting of the
shareholders unless a quorum of fifteen persons, being shareholders entitled
to vote at such meeting in person or by proxy or by a duly authorised
representative, is present at the commencement of such meeting, and if
within thirty minutes from the time appointed for the meeting a quorum is
not present, the meeting shall stand adjourned to the same day in the
following week at the same time and place, or to such other day and at such
other time and place as the Chairman of the meeting may determine and if
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at such adjourned meeting a quorum is not present, the shareholders who
are present shall form a quorum :

Provided that no annual general meeting shall be adjourned to a date
later than six months of the close of the financial year

(2) No business shall be transacted at any separate meeting of
different classes of shareholders mentioned in clauses (d), (e) and (f) of
sub-section (1) of section 7 convened under regulation 24, unless a
quorum of 5, 15 and 4 persons respectively, being shareholders
entitled to vote at such meeting in person or by proxy or by a duly
authorised representative, is present at the commencement of such
meeting and if within thirty minutes from the time appointed for the
meeting a quorum is not present, the meeting shall stand adjourned
to such other day and at such other time and place as the Chairman
may determine and if at such adjourned meeting a quorum is not
present the shareholders who are present shall form a quorum

REGULATION 26

CHAIRMAN OF A MEETING:

(1) The Chairman or in his absence a director (other than the managing
director) elected by the persons present at the meeting and entitled to vote
there at shall be the Chairman of the meeting.

(2) The Chairman of a meeting shall regulate the procedure thereat
and in particular shall have full power to decide the order in which
shareholders can address the meeting, to fix time limit for speeches,
to apply the closure, when in his opinion any matter has been
sufficiently discussed, and to adjourn the meeting.
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REGULATION 29

SHAREHOLDERS ENTITLED TO VOTE AND THEIR VOTING RIGHTS:

(1) Every shareholder who has been registered as a shareholder for a
period of not less than three months prior to the date of any meeting of
shareholders shall, at such meeting, be entitled to vote.

(2) Every shareholder entitled to vote under sub-regulation (1) who is
present by proxy or a duly authorised representative shall have one vote for
each share held by him for the whole period of three months prior to the
date of such meeting.

Provided that notwithstanding anything contained in these
regulations, no shareholder shall exercise any voting right in respect
of any shares registered in his name on which any calls or other sums
payable by him at that time have not been paid, or in regard to which
the Corporation has exercised right of lien.

X X X X

REGULATION 31

VOTING BY DULY AUTHORIZED REPRESENTATIVE:

(1) No shareholders, being a body corporate, shall vote by proxy so
long as a resolution of its directors or other governing body, under
sub-regulation (2) authorizing any of its officials or any other person
to act as its duly authorized representative at any meeting is in force.

(2) A body corporate (Whether a company within the meaning of the
Companies Act, 1956 (1 of 1956 or not) may be resolution of its
Directors or other governing body authorize any of its officials or any
other persons to act as its representative at any general or special
meeting of the Corporation and the person so authorized shall be
entitled to exercise the same powers on behalf of the body corporate
which he represents, as if he were an individual shareholder of the
Corporation. The authorization so given may be in favour of two
representatives in the alternative.
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Explanation: For the purpose of this regulation and regulation 32 a body
corporate shall include any institution qualified to be a shareholder of the
Corporation under section 4.

(3) No person shall attend or vote at any meeting of the Corporation as a
duly authorized representative unless a copy of the resolution appointing
him as a duly authorized representative certified to be a true copy by the
Chairman of the meeting at which it was passed or by the Presiding Officer
of the Board of Directors, managing committee or governing body, as the
case may be of the shareholder institution or by the Secretary or by the
Manager thereof signed under the seal of his office shall have been deposited
at the Head Office of the Corporation not less than four clear days before the
date fixed for the meeting.

(4) An appointment of a duly authorized representative shall after the deposit
of a certified copy of the resolution as aforesaid, be irrevocable for the
meeting for which it is made and shall supersede any authorization or proxy
previously deposited for such shareholders.

(5) No person who is an employee of the Corporation shall be appointed as a
duly authorized representative or a proxy under this regulation.

REGULATION 32

PROXIES:

(1) No instrument of proxy shall be valid unless in the case of a body
corporate it is executed under its common seal or signed by its attorney duly
authorised in writing.

(2) No proxy shall be valid unless it is made out specifically for the purpose
of voting at the meeting at which it is to be used.

(3) No proxy shall be valid unless it is duly stamped and unless it together
with the power of attorney or other authority (if any) under which it is signed
or a copy of the power of attorney or other aothority certified by a notary
public is deposited at the Head Office of the Corporation not less than four
clear days before the date fixed for the meeting.
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(4) No instrument of proxy shall be valid unless it is dated and is in the
form ‘A’ as per rule 12(5)(a).

(5) Subject to the provisions of sub-regulation(4) of regulation 31 an
instrument of proxy deposited at the Head Office of the Corporation shall be
irrevocable after the last day for the deposit of proxies unless on or before
that day a notice in writing under the hand or common seal of the granter
specifically stating the name of the person in whose favour the instrument
was granted and that such instrument is revoked is reported at the Head
Office of the Corporation or unless the same is deemed invalid under sub-
regulation (6). In the case of an instrument of proxy granted in favour to two
grantees in the alternative, it shall not be necessary to mention in a notice of
revocation the name of the second or alternative grantee provided that the
notice is otherwise sufficient to identify beyond doubt that instrument of
proxy which it is intended to revoke.

(6) If two or more instruments of proxy in respect of the same share are
deposited and if on or before the last day for deposit of proxies all but one of
such instrument of proxy are not duly revoked in accordance with the
procedure prescribed in sub-regulation(5) all such instruments of proxy
shall be deemed invalid.

(7) The due revocation of an instrument of proxy shall in no way prohibit
the deposit of another valid instrument of proxy within the time limit
specified in sub-regulation(3).

(8) Notwithstanding anything contained in these regulations, the
granter of an instrument of proxy which has become irrevocable under
this regulation shall not be entitled to vote in person at the meeting or
election to which such instrument relates.
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